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Brand New Book ***** Print on Demand *****.Excerpt from Income Tax Primer: Revised March 1, 1919 18. What
income, if any, is exempt? (a) The proceeds of life insurance policies paid upon the death of the insured to
individual beneficiaries or to the estate of the insured; (b) The amount received by the insured as a return of
premium or premiums paid by him under life insurance, endowment, or annuity contracts, either during the
term or at the maturity of the term mentioned in the contract or upon surrender of the contract; (c) The value
of the property acquired by gift, bequest, devise, or descent (but the income from such property shall be
included in gross income); (d) Interest upon (1) the obligations of a State, Territory, or any political subdivision
thereof, or the District of Columbia; or (2) securities issued under the provisions of the Federal farm-loan act of
July 17, 1916; or (3) the obligations of the United States or its possessions, except as follows: In the case of
obligations of the United States issued after September 1, 1917 the interest shall be exempt only if and to the
extent provided in the respective acts authorizing the issue thereof as amended and supplemented and shall be
excluded from gross income only if and to the extent it is wholly exempt from taxation to the taxpayer; (e)
Amounts received, through accident or health insurance or under workmen s compensation acts, as
compensation for personal injuries or sickness, plus the amount of any damages received, whether by suit or
agreement, on account of such injuries or sickness. (f) So much of the amount received during the present war
by a person in the military...
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